
City of Elberton, Georgia
Assessed and Estimated Actual Value of Taxable Property

Digest Years 1998 - 2007

Calendar
Year of Real Motor Mobile Public
Digest Property Vehicles Homes Utilities

1998 59,301,870$           8,186,968$               119,936$                 2,211,182$                 
1999 61,745,952             8,509,487                146,884                  2,154,114                   
2000 93,153,541             9,242,182                249,644                  2,833,330                   
2001 91,973,979             9,241,620                503,121                  2,688,688                   
2002 89,932,529             9,222,990                488,623                  2,108,558                   
2003 91,566,472             10,000,980              466,936                  2,381,540                   
2004 92,170,957             9,279,990                416,656                  3,307,767                   
2005 98,235,365             8,996,730                430,017                  3,805,497                   
2006 100,688,999           8,769,030                399,757                  3,298,572                   
2007 104,047,358           9,171,830                350,700                  3,208,144                   

Source: Elbert County Tax Digest
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Total Total
Total Less: Taxable Estimated

Property Exemptions Property Actual Value

69,819,956$           (482,880)$              69,337,076$          174,549,890$          
72,556,437             (1,283,447)             71,272,990           181,391,093          

105,478,697           (7,178,589)             98,300,108           263,696,743          
104,407,408           (3,118,175)             101,289,233         261,018,520          
101,752,700           (5,295,281)             96,457,419           254,381,750          
104,415,928           (3,938,588)             100,477,340         261,039,820          
105,175,370           (3,475,545)             101,699,825         262,938,425          
111,467,609           (5,403,422)             106,064,187         278,669,023          
113,156,358           (6,001,710)             107,154,648         282,890,895          
116,778,032           (6,925,246)             109,852,786         291,945,080          
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Calendar 
Year of 
Digest

State of 
Georgia

Elbert 
County 
General

Elbert County 
Debt Service

Total 
County Tax 

Rate

Elbert 
County 
Schools

City of 
Elberton

Total Tax 
Rate

1998 0.25          9.21            1.25                  10.46         14.50         0.00 25.21          
1999 0.25          7.95            1.25                  9.20           15.50         0.00 24.95          
2000 0.25          5.76            0.95                  6.71           13.90         0.00 20.86          
2001 0.25          7.88            0.95                  8.83           16.50         0.00 25.58          
2002 0.25          7.98            0.96                  8.93           16.61         0.00 25.79          
2003 0.25          10.90          0.95                  11.85         16.90         0.00 29.00          
2004 0.25          10.40          0.00 10.40         16.65         0.00 27.30          
2005 0.25          12.94          0.00 12.94         16.65         0.00 29.84          
2006 0.25          11.94          0.00 11.94         16.23         0.00 28.42          
2007 0.25          11.94          0.00 11.94         16.23         0.00 28.42          

Source:

Note (1): Tax rates are expressed in rate per $1,000.

Elbert County Tax Digest

(Incorporated area)
Elbert County

City of Elberton, Georgia
Property Tax Rates

(per $1,000 of Assessed Value)
Digest Years 1998 - 2007

 Total Property Tax Rates by Source
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Fiscal 
Year Electric Division

Water and Sewer 
Division

Natural Gas Utility 
Division

Telecom-
munications  
Division (1) Total

1998 8,821,892               1,736,163              2,958,737              0 13,516,792                   
1999 9,300,920               1,803,920              2,585,453              2,133                      13,692,426                   
2000 9,659,893               1,871,702              2,933,903              29,604                     14,495,102                   
2001 10,236,301             1,933,208              4,941,653              74,337                     17,185,499                   
2002 10,512,050             2,396,994              3,614,512              419,744                   16,943,300                   
2003 10,851,432             2,311,742              4,646,927              539,471                   18,349,572                   
2004 11,411,614             2,383,173              4,984,242              550,539                   19,329,568                   
2005 11,955,573             2,575,875              5,350,327              538,207                   20,419,982                   
2006 12,913,109             2,655,824              6,236,693              0 21,805,626                   
2007 13,771,411             2,919,135              5,394,928              0 22,085,474                   

    
 

Note (1): The telecommunications division first began operations in 1999 and did not earn revenues prior to
fiscal year 1999.  In fiscal year 2006, the telecommunications division was combined with broadband
cable services in a separate enterprise fund.

City of Elberton, Georgia
Combined Utility Fund Operating Revenue by Source

Last Ten Fiscal Years

2007 Combined Utility Fund Revenues
 by Source
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City of Elberton, Georgia
Ratios of Outstanding Debt by Type

Last Ten Fiscal Years

 
Governmental

Activities Business-type Activities Total Percentage
Fiscal Capital Water & Notes Capital Primary of Personal Per
Year Leases Sewer Bonds Payable Leases Government Income(1) Capita (1)

1998 $ 0 $ 1,355,000    $ 1,980,084 $ 453,816    $ 3,788,900   0.98% 768$     
1999 0 1,260,000    1,876,884 282,426    3,419,310   0.85% 698       
2000 0 1,155,000    1,767,047 3,041,812 (2) 5,963,859   1.39% 1,257    
2001 0 1,045,000    1,650,143 9,348,621 (3) 12,043,764 2.68% 2,565    
2002 0 13,000,000  (4) 0 9,046,436 22,046,432 4.89% 4,708    
2003 0 12,570,000  0 8,559,123 21,129,123 4.72% 4,518    
2004 0 12,125,000  0 7,805,107 19,930,107 4.19% 4,225    
2005 117,939           (5) 11,670,000  0 7,012,126 18,800,060 3.80% 3,988    
2006 71,821            11,195,000  0 6,203,501 17,470,322 N/A 3,709    
2007 166,916           (6) 10,705,000  0 5,504,241 16,376,151 N/A 3,509    

 
 

Note:  Details regarding the city's outstanding debt can be found in the notes to the financial statements.
 

Note (1): See the Demographic Statistics on exhibit I-14 for personal income and population information.

Note (2): Capital lease for construction of a new manufacturing facility in the city's industrial park.

Note (3): Capital leases to finance construction of a broadband and cable television distribution system.

Note (4): Series 2001 Revenue Bonds were issued for construction and improvements to the water and sewer systems and to
pay off existing GEFA notes.  These bonds are secured solely by the specified revenue sources of the utilities 
systems.

Note (5): Capital lease to purchase a new street sweeper for the public works department.

Note (6): Increase to capital leases due to two new leases through Georgia Municipal Association for vehicle purchases.
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City of Elberton, Georgia
Computation of Legal Debt Margin

June 30, 2007

Net assessed value $ 109,852,786

Debt limit - 10% of total assessed value 10,985,279

Total General Obligation bonds outstanding 0

Legal debt margin $ 10,985,279

Ratio of Legal Debt Margin to Debt Limit 100.00%
 

Direct General Obligation and
Guaranteed Revenue Debt Outstanding

Debt
per

Capita
General Obligation Debt $ 0 $ 0

Guaranteed Revenue Debt:
     Series 2001 Combined Public Utility
     System Revenue Bonds 10,705,000 2,257

Total General Obligation and
Guaranteed Revenue Debt $ 10,705,000 $ 2,257
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Comment 07-1, continued 
 
Effect:  Failure to ensure that all transactions are properly authorized, supported by documentation, 
and correctly calculated and recorded in the accounting system exposes the City to greater risk of 
loss and may lead to management decisions based on incorrect information. 
 
Recommendation:  The City should establish a written application form for building permits, the 
applications should be reviewed and approved by appropriate personnel, and payment received, 
before a permit is issued.  The application should include all information necessary to accurately 
calculate the building permit fee.  The application should be maintained with the City’s copy of each 
permit issued. 

 
City personnel should review the fee schedule in the budget and in the building permit software to 
ensure fees are correct and complete.  One or more staff members need to be adequately trained in 
order to administer the permits in the building inspector’s absence.  Software is in place to calculate 
the fees. 

 
Management Response:  We agree with this comment.  Starting immediately, the Chief Building 
Inspector will have a written application in place to accept from customers, which can then be used to 
backup the permit fee calculation.  This will be attached and filed with the permit that already bears 
the customer’s signature.  Also, the Finance Department will, at least monthly, review the permits 
issued and place them in sequential order.  After placing them in numerical order, the employee will 
determine if there are numbers missing from the sequence. 

 
A material weakness is a significant deficiency, or combination of significant deficiencies, that result in 
more than a remote likelihood that a material misstatement of the financial statements will not be 
prevented or detected by the City of Elberton, Georgia’s, internal control. 
 
Our consideration of the internal control over financial reporting was for the limited purpose described in 
the first paragraph of this section and would not necessarily identify all deficiencies in the internal control 
that might be significant deficiencies or material weaknesses.  We did not identify any deficiencies in 
internal control over financial reporting that we consider to be material weaknesses, as defined above. 
 
Compliance and Other Matters  
As part of obtaining reasonable assurance about whether the City of Elberton, Georgia’s financial 
statements are free of material misstatement, we performed tests of its compliance with certain provisions 
of laws, regulations, contracts and grants agreements, noncompliance with which could have a direct and 
material effect on the determination of financial statement amounts. However, providing an opinion on 
compliance with those provisions was not an objective of our audit and, accordingly, we do not express 
such an opinion. The results of our tests disclosed no instances of noncompliance or other matters that 
are required to be reported under Government Auditing Standards.   
 
We noted certain matters involving the internal control over financial reporting that we have reported to 
management of the City of Elberton, Georgia in a separate letter dated November 30, 2007. 
 
This report is intended solely for the information and use of the City Council, management, others within 
the organization, State of Georgia Departments of Audits and Accounts, Community Affairs, and 
Transportation, and the Georgia Emergency Management Agency, and is not intended to be and should 
not be used by anyone other than these specified parties. 
 

 
                                                             
Certified Public Accountants 
 
Elberton, Georgia 
November 30, 2007 



 



CITY OF ELBERTON, GEORGIA
SCHEDULE OF PROJECTS FINANCED WITH SPECIAL

PURPOSE LOCAL OPTION SALES TAX
For the fiscal year ended June 30, 2007

Expenditures
Estimated Cost * Prior Current

Project Original Current Years Year Total

2001 SPLOST $ 600,000 $ 600,000
Road Improvements $ 141,538 $ 16,568 $ 158,106
Public Safety Building
   Improvements and
   Equipment 86,874 130,265 217,139
Public Works Equipment 0 156,200 156,200
Granite City Trail 90,000 0 90,000

Total $ 600,000 $ 600,000 $ 318,412 $ 303,033 $ 621,445

Note:  During fiscal year 2004, the City entered into an intergovernmental agreement with Elbert County
in which the City was to receive $600,000 in SPLOST monies, to be paid out over 3 years, beginning in
fiscal year 2004.  The agreement did not identify specific projects which would be financed with these 
revenues, but allowed any project similar to the County projects approved by the referendum.

2006 SPLOST 
Infrastructure Improvements $ 830,000 $ 830,000 $ 63,100 $ 81,173 $ 144,273
Elbert Theatre Improvements 145,000 145,000 0 263,236 263,236
Public Safety Building
   Improvements and
   Equipment 525,000 525,000 0 180,896 180,896
Water and Sewer
   Distribution System
   Improvements 1,400,000 1,400,000 0 0 0

Total $ 2,900,000 $ 2,900,000 $ 63,100 $ 525,305 $ 588,405

*  Estimated cost represents the portion of these projects to be financed with Special Purpose Option Sales
    Tax.  Actual costs that are in excess of these amounts have been financed through alternative funds.
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